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EAA confirms participation in Greek bond exchange   
 

 

 

 
Düsseldorf, March 8, 2012. The Supervisory Board of Erste Abwicklungsanstalt 
(EAA) has approved the public-law institution’s participation in the exchange 
programme for Greek bonds (PSI). The Supervisory Board thus followed the 
proposal made by the Managing Board: “By participating in the exchange 
programme, we contribute to the success of the bailout package,” said Managing 
Board members Markus Bolder and Matthias Wargers.  
 
In accordance with the prudence concept applicable under commercial law, 
EAA’s 2011 financial statements - which are currently being prepared - will show 
writedowns net of approx. EUR 820 million on Greek bonds and receivables. 
Losses resulting from the writedowns are covered by EAA’s equity capital. 
 
The total claims of EAA towards government and private debtors in Greece 
originally had a nominal amount of EUR 1.2 billion and have been reduced to 
about EUR 1 billion through repayments and sales. Of this amount, approx. EUR 
100 million relates to bank bonds, with just under EUR 900 million relating to 
government bonds.  

 
 

 

 

About the Erste Abwicklungsanstalt (EAA) 

The EAA has taken over risk exposures and non-strategic business units from 

WestLB AG with an original total volume of 77.5 billion euro. It manages this 

portfolio with the goal of minimizing risk. The EEA is a structurally and financially 

independent public law institution with partial legal capacity within the FMSA. The 

EEA is not a credit institution within the meaning of the German Banking Act and 

does not operate any business requiring authorization within the meaning of the 

EU-Directive 2006/48/EG. The EEA is not supervised as a credit institution by the 

German Federal Financial Supervisory Authority (BaFin). Stakeholders in the 

EAA are the state of Nordrhein-Westfalen (approx. 48.2%), the two savings bank 

associations of the state of Nordrhein-Westfalen (each approx. 25%) and the two 

regional associations of the state of Nordrhein-Westfalen (each approx. 0.9%).  

 


